
		
			[image: Cover image]
		

	
    
      
        
          	
          	
        

        
          	
        

        
          	
            [ Article ]
          
        

        
          	Seoul Journal of Economics - Vol. 37, No. 4, pp.187-214
        

        
          	ISSN: 1225-0279			
					(Print)
				
        

        
          	Print  publication date  30 Nov 2024

        

        
          	Received  03 Aug 2024
Revised  06 Nov 2024
Accepted  10 Nov 2024

        

        
          	
            SJE_2024_v37n4_187

            DOI: 
            https://doi.org/10.22904/sje.2024.37.4.001
          
        

        
          	
            Inheritance Expectations and Social Isolation: Evidence from South Korea
          
        

        
          	
            Ahmed Saade ; Constantinos Alexiou ; Yacine Belghitar


          
        

        
          	Dr. Ahmed Saade, Bayes Business School (formerly Cass), 106 Bunhill Row, London EC1Y 8TZ, Tel: +44 020 7040 8600 ahmed.saade@city.ac.uk

        

        
          	Prof. Constantinos Alexiou, Cranfield University, UK

        

        
          	Prof. Yacine Belghitar , Cranfield University, UK

        

        
          	
            
          
        

        
          	
            


          
        

        
          	
        

        
          	
            

            

          
        

        
          	
            JEL Classification: D10, D64, D91, I10, J14

          
        

      

      
        
          	
          	
        

      

      
        
          
            Abstract
          
        

        
          Little is known about the economic causes of social isolation among elders in spite of the phenomenon becoming a growing policy concern in many developed countries with ageing populations. This paper fills this gap by assessing the role of inheritance as a novel determinant of social isolation among elders. Drawing on bequest motive theory as well as aspirations theory, we utilize a granular dataset from South Korea spanning the period 2008 – 2020. The nascent evidence suggests that adult children having high inheritance expectations is beneficial to parents. In particular, having higher inheritance expectations is found to increase the frequency of parent-child meetings, thus lowering the risk of parents’ isolation. Additionally, mothers who report a higher likelihood of leaving an inheritance to their children are less isolated and disclose better well-being. Lastly, we find that the split of inheritance following a father’s death has consequences on the subsequent isolation of mothers. To the best of our knowledge this is the first study that investigates the direct role of inheritance in the creation of elderly social isolation, hence providing useful insights to policymakers of countries facing this problem.
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