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            Abstract
          
        

        
          Covid-19 pandemic being highly lethal has spread so swiftly across the globe that it has infected more than three million persons across 209 countries within a short time-span of 107 days since January 13, 2020. Given such situation, this paper examines differences across countries in terms of Covid-19 infections, testing and deaths. A novel approach has been developed to examine socio-economic variables that determine a nation’s exposure to Covid-19 infections and deaths. The most important methodological contribution has been to devise an objective criterion for identifying the best and worst performing nations in terms of controlling infection and mortality of human beings. An important finding emerging from the regression analysis establishes the fact that democracy and good governance plays significant role in curtailing mortality rates. But, at the same time, there also takes place a rise in infected patients in the presence of democracy and higher per capita income. These inferences are found to be robust and replicated on subsequent regression analysis of 24.33 million infections by August 27, 2020. The policy implication that results from the analysis is that in the absence of definite treatment (like vaccine), physical / social distancing, masks and hand-hygiene etc. can save humans from infections and mortality.

        

      

      
        Keywords: 
Covid-19, Pandemic, Global spread, Determinants, Infections, Mortality, Health economics, public policy

      

    

    

  
    
      Acknowledgments
      The authors are grateful to Professor Keun Lee and anonymous referees of the journal for helpful comments and suggestions on the earlier version that helped in inserting several improvements. The errors and omissions that remain is the sole responsibility of the authors.

    

    

  
    
      References
      
        
          	
          	
        

        
          	
            
              1. 
            
          
          	Bartik, Alexander W., et al. “How are small businesses adjusting to covid-19? early evidence from a survey.” Working paper No. w26989, National Bureau of Economic Research, 2020.
			[https://doi.org/10.3386/w26989]
		
        

        
          	
            
              2. 
            
          
          	Basu, Kaushik. “The Stress of the Pandemic is Often Robbing us of Consistency.” The Indian Express (May 15,2020). (https://indianexpress.com/article/opinion/columns/coronavirus-pandemic-lockdown-economy-india-6410236, /)
        

        
          	
            
              3. 
            
          
          	Beck, Thorsten, and Wolf Wagner. “National containment policies and international cooperation.” Covid Economics 8 (2020): 120-134.
			[https://doi.org/10.2139/ssrn.3586638]
		
        

        
          	
            
              4. 
            
          
          	Bossert, Thomas J., and Thomas Leisewitz. “Innovation and change in the Chilean health system.” The New England Journal of Medicine 374 (No. 1 2016): 1-5.
			[https://doi.org/10.1056/NEJMp1514202]
		
        

        
          	
            
              5. 
            
          
          	Cheong, Inkyo. “The Experience of South Korea with Covid-19.” In Baldwin, Richard, and Beatrice W. Mauro. (Eds.) Mitigating the Covid-19 Economic Crisis: Act Fast and Do Whatever It Takes. CEPR Press. 2020.
        

        
          	
            
              6. 
            
          
          	Dapice, David. “How Bad is Covid-19’s Impact on Asian Developing Economies?” East Asia Forum (May 3, 2020). (https://www.eastasiaforum.org/2020/05/03/how-bad-is-covid-19s-impact-on-asian-developing-economies, /)
        

        
          	
            
              7. 
            
          
          	Deb, Pragyan, et al. “The Economic Effects of Covid-19 Containment Measures.” Covid Economics 24 (2020): 32-75.
			[https://doi.org/10.5089/9781513550251.001]
		
        

        
          	
            
              8. 
            
          
          	EIU. “Democracy Index 2019: A Year of Democratic Setbacks and Popular Protest.” The Economist Intelligence Unit, 2019.
        

        
          	
            
              9. 
            
          
          	Gill, Indermit. “The World Economy in 2020: the IMF Gets It Mostly Right.” Brookings (April 14, 2020). (https://www.brookings.edu/blog/future-development/2020/04/14/the-world-economy-in-2020-the-imf-gets-it-mostly-right, /)
        

        
          	
            
              10. 
            
          
          	Hale, Thomas, et al. “Variation in Government Response to Covid-19.” BSG working paper No. 32, Blavatnik School of Government, University of Oxford. 2020.
        

        
          	
            
              11. 
            
          
          	Hashim, Jamal, et al. “Health and healthcare systems in Southeast Asia—United Nations University.” United Nations Univ (2012): 1-8.
        

        
          	
            
              12. 
            
          
          	IMF. World Economic Outlook. International Monetary Fund-Geneva, 2020.
        

        
          	
            
              13. 
            
          
          	Jackson, J.K., et al. Global Economic Effects of Covid-19. Congressional Research Service, 2020.
        

        
          	
            
              14. 
            
          
          	Jones, Alexei, et al. The Challenge of Scaling up the European Union’s global response to Covid-19. Briefing Note No. 16, European Centre for Development Policy Management, Netherlands, 2020.
        

        
          	
            
              15. 
            
          
          	Kim, Myoung-hee. “South Korea’s Covid-19 Success Story.” Financial Express (April 30, 2020).
        

        
          	
            
              16. 
            
          
          	Kimura, Fukunari, et al. “Pandemic (Covid-19) Policy, Regional Cooperation and the Emerging Global Production Network.” ERIA Discussion Paper No. 328, April, Economic Research Institute for ASEAN and East Asia, 2020.
			[https://doi.org/10.1111/asej.12198]
		
        

        
          	
            
              17. 
            
          
          	Loayza, Norman V., and Steven Pennings. “Macroeconomic policy in the time of Covid-19: A primer for developing countries.” Research and Policy Brief No. 28, World Bank, 2020.
			[https://doi.org/10.1596/33540]
		
        

        
          	
            
              18. 
            
          
          	Marks, Simon. “Djibouti is Treating All Covid Patients with Chloroquine, But Scientists Urge Caution.” VOA News (May 21, 2020). (.https://www.voanews.com/covid-19-pandemic/djibouti-treating-all-covid-patients-chloroquine-scientists-urge-caution, /)
        

        
          	
            
              19. 
            
          
          	Nayyar, Deepak. “Let There be Light: Long-term Lockdowns are not the Answers to Virus.” Open Magazine (May 25, 2020). (https://openthemagazine.com/essay/let-there-be-light-2, /)
        

        
          	
            
              20. 
            
          
          	Phua, Kai Hong. Health and Health Systems in Southeast Asia: Policy Issues and Challenges. World Scientific Publishing Company – Singapore, 2021.
			[https://doi.org/10.1142/8696]
		
        

        
          	
            
              21. 
            
          
          	Piguillem, F. and L. Shi. “The Optimal Covid-19 Quarantine and Testing Policies.” Mimeo (March 27, 2020).
        

        
          	
            
              22. 
            
          
          	Quah, D. “Singapore’s Policy Response to Covid-19.” In Baldwin, Richard, and Beatrice W. Mauro. (Eds.) Mitigating the Covid-19 Economic Crisis: Act Fast and Do Whatever It Takes. CEPR Press. 2020.
        

        
          	
            
              23. 
            
          
          	Rediker, Douglas A. and Heidi C. Rediker. “Covid-19 Uncertainty and the IMF.” Brookings (April 14, 2020). (https://www.brookings.edu/blog/future-development/2020/04/14/covid-19-uncertainty-and-the-imf, /)
        

        
          	
            
              24. 
            
          
          	Rothwell, Jonathan. “The Effects of Covid-19 on International Labor Markets: An Update”. Brookings (May 27, 2020). (https://www.brookings.edu/research/the-effects-of-covid-19-on-international-labor-markets-an-update, /)
        

        
          	
            
              25. 
            
          
          	Shih-Chung, Chen. “Taiwan’s Coronavirus Protocol Shows How It is Done”. The Hindu (May 02, 2020).
        

        
          	
            
              26. 
            
          
          	Singh, Lakhwinder. “Economic Consequences of Covid-19: A Global Perspective”. CDEIS Policy Brief No. 3, Centre for Development Economics and Innovation Studies (CDEIS), Punjabi University, Patiala. 2020.
        

        
          	
            
              27. 
            
          
          	Singh, Nirvikar. “Restarting India’s economy efficiently after Coronavirus outbreak.” Financial Express (April 14, 2020).
        

        
          	
            
              28. 
            
          
          	Sohrabi, Catrin, et al. “World Health Organization declares global emergency: A review of the 2019 novel coronavirus (Covid-19).” International Journal of Surgery 76 (2020): 71-76.
			[https://doi.org/10.1016/j.ijsu.2020.02.034]
		
        

        
          	
            
              29. 
            
          
          	Spahn, Jens. “How Germany Contained the Coronavirus.” World Economic Forum (May 23, 2020). (https://www.weforum.org/agenda/2020/05/how-germany-contained-the-coronavirus, /)
        

        
          	
            
              30. 
            
          
          	Stockwin, Arthur. “How Will Covid-19 Reshape the World?” East Asia Forum (April 15, 2020). (https://www.eastasiaforum.org/2020/04/15/how-will-covid-19-reshape-the-world, /)
        

        
          	
            
              31. 
            
          
          	Subacchi, Paola. “A Covid-19 Debt Shock in Asia.” East Asia Forum (June 01, 2020). (https://www.eastasiaforum.org/2020/06/01/a-covid-19-debt-shock-in-asia, /)
        

        
          	
            
              32. 
            
          
          	Sumner, Andy, Chris Hoy, and Eduardo Ortiz-Juarez. “Estimates of the Impact of Covid-19 on Global Poverty.” Working paper No. 43, World Institute of Development Economics Research, United Nations University. 2020.
			[https://doi.org/10.35188/UNU-WIDER/2020/800-9]
		
        

        
          	
            
              33. 
            
          
          	Weber, Enzo. “Which Measures Flattened the Curve in Germany?” Covid Economics: Vetted and Real-time Papers 24 (2020): 205-217.
        

        
          	
            
              34. 
            
          
          	Wignaraja, Ganeshan. “Will Covid-19 Bring Recession and Debt Shock to Developing Asia?” East Asia Forum (April 03, 2020). (https://www.eastasiaforum.org/2020/04/03/will-covid-19-bring-recession-and-debt-shock-to-developing-asia, /)
        

      

    

    

  OEBPS/images/big_33_4.jpg
Winter 2020 ISSN 12250279

SEOUL JOURNAL

OF EcoNOMICS

Volume 33 Number 4

Special Issue
Covid-19 and East Asian Model of Economic Development

Guest Editors.
Viadimir Popov and Keun Lee

Varieties of Capitalism and re-thinking the
East Asian model of cconomic growth after the Covid-19:
Rebalancing shareholder and stakeholder capi

Keun Lee

Which Economic Model is more Competitive?
The West and the South after the Covid-19 Pandemic
Viadimir Popov

Entreprencurship in the Context of Western vs. East Asian
Economic Models
Peter W, Heller

Global Spread and Socio-Econos
Pandemic

ic Deter

inants of Covid-19.
Varinder Jain and Lakhwinder Singh

South Korea's Soft Power in the Era of the Covid-19
Pandemic ~An Analysis of the Expert Survey in Europe
Seo-Young Cho, Eric J. Ballbach, Danieli Claus-Ki
Gyung Kim, Eu

Hyun
Jeung Lee and Jaemin Shim

Perspective on Asian Development in 1970-2016:
Some Reflections on Nayyar's Resurgent Asia (2019)
Djun Kil Kim






OEBPS/images/_common/images/crossref.gif





